
source GDP across the continent in 
recent years, which has fuelled the 
rise of the African consumer. Since 
consumer-oriented markets are seen 
as the continent’s largest business 
opportunity, African governments 
and other infrastructure investors 
are adapting. 

From a regional perspective, mining 
construction projects remain impor-
tant for West, Central and Southern 
Africa, while in North and East Af-
rica, spending on transport and en-
ergy is more  dominant. Of course, 
projects in the areas of energy/pow-
er, transport, water and real estate 
could be seen as providing either or 
both industrial or household benefit, 
or both. The key issue is that Africa’s 
infrastructure development is no 
longer dependent on or dominated 
by resources. This can be explained 
by the rapid expansion of non-re-
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ETHIOPIA

The Ethiopian construction in-
dustry has been the biggest 
beneficiary of the government’s 
Growth and Transformation Plan 
(GTP) 2010-15. According to Ac-
cess Capital’s calculations, based 
on a subset of projects with high 
contractor use, the GTP will pro-
vide revenue opportunities to con-
tractors to the order of US$20 bil-
lion p.a. and prospective profits of 
US$2 billion p.a. The real value of 
Ethiopia’s infrastructure stock in-
creased by  almost 15% p.a. over 
the past decade and its capital 
stock was the sixth-largest on 
the continent during 2012.

GHANA

The emerging Accra’s shopping scene has helped the Ghanaian economy 
to grow by an average of 8.2% p.a. during 2008-13 and private consumption 
expenditure expanded by a mean of 7.5% p.a. With its growing prosper-
ity and population, Accra has great capacity to support more formal retail 
spaces; main international contractors believe that the retail space in the 
country’s capital will double over the next two years. Outside of retail, con-
struction activity is also being ramped up in the gas sector.

morial Hospital in Lesotho will be-
come the country’s main public hos-
pital. All of these projects have a sig-
nificant value component for aver-
age citizens.


